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PITTSBURG STATE UNIVERSITY FOUNDATION, INC. 
STATEMENTS OF FINANCIAL POSITION 

JUNE 30, 2024 AND 2023 

CURRENT ASSETS 
Cash and Cash Equivalents 
Contributions Receivable 

Total Current Assets 

FIXED ASSETS 

ASSETS 

Fixed Assets, Net of Depreciation 

INVESTMENTS 
Pooled Investments 
Investments Held Separate for Capital Project 
Beneficial Interest Trusts Held by Others 

Total Investments 

OTHER ASSETS 
Long-Term Portion of Contributions Receivable 
Long-Term Note Receivable 
Interest Receivable 

Total Other Assets 

Total Assets 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 
Accounts Payable 
Interest Payable 
Annuity Liabilities 
Current Portion of Notes Payable 

Total Current Liabilities 

LONG-TERM LIABILITIES 
Deferred Compensation Payable 
Notes Payable, Net of Current Portion 

Total Long-Term Liabilities 

Total Liabilities 

NET ASSETS 
Without Donor Restrictions 
With Donor Restrictions 

Total Net Assets 

Total Liabilities and Net Assets 

2024 

$ 1,287,864 
7

1
986,878

9,274,742 

1,311,558 

106,397,350 
358,290 

3
1
949,206 

110,704,846 

3,455,898 
7,269,976 

100,307 
10,826,181 

i 132,117,327 

$ 258,782 
30,389 
78,173 

5,644,644 
6,011,988 

110,000 
634,000 
744,000 

6,755,988 

20,774,683 
104,586,656 
125,361,339 

$ 132,117,327 

2023 

$ 785,305 
1,811,723 
2,597,028 

977,560 

97,540,894 
4,978,890 
3,683,549 

106,203,333 

6,010,953 
2,500,000 

73,961 
8,584,914 

� 118,362,835 

$ 174,731 
34,900 

119,557 
1,042,181 
1,371,369 

55,000 
6,236,160 
6,291,160 

7,662,529 

19,662,097 
91,038,209 

110,700,306 

$ 118,362,835 
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PITTSBURG STATE UNIVERSITY FOUNDATION, INC. 
STATEMENT OF ACTIVITIES 
YEAR ENDED JUNE 30, 2024 

Without Donor 
Restrictions 

REVENUE, SUPPORT, AND GAINS 

Contributions $ 764,987 
Investment Income 2,965,081 
Change in Value of Beneficial Interest Trusts 

Held by Others 
Gift-In-Kind 
Other Miscellaneous Revenue 353,445 
Net Assets Released from Restrictions 8,572,549 

Total Revenue, Support, and Gains 12,656,062 

EXPENSES 

Program Services 
Student Support 3,001,581 
Other University Support 6,912,625 

Total Program Services 9,914,206 
Support Services: 

Management and General 947,142 
Fundraising 682,128 

Total Support Services 1,629,270 
Total Expenses 11,543,476 

CHANGE IN NET ASSETS 1,112,586 

Net Assets - Beginning of Year 19,662,097 

NET ASSETS - END OF YEAR $ 20,774,683 

With Donor 
Restrictions 

$ 11,541,605 
7,888,646 

265,658 
2,425,087 

(8,572,549} 
13,548,447 

13,548,447 

91,038,209 

$ 104,586,656 

Total 

$ 12,306,592 
10,853,727 

265,658 
2,425,087 

353,445 

26,204,509 

3,001,581 
6,912,625 
9,914,206 

947,142 
682,128 

1,629,270 
11,543,476 

14,661,033 

11oi700.3o6 

$ 125,361,339 
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PITTSBURG STATE UNIVERSITY FOUNDATION, INC. 

STATEMENT OF ACTIVITIES 

YEAR ENDED JUNE 30, 2023 

Without Donor 
Restrictions 

REVENUE, SUPPORT, AND GAINS 

Contributions $ 118,882 
Investment Income 2,843,018 
Change in Value of Beneficial Interest Trusts 

Held by Others 
Gift-In-Kind 
Other Miscellaneous Revenue 477,213 
Net Assets Released from Restrictions 9,869,474 

Total Revenue, Support, and Gains 13,308,587 

EXPENSES 

Program Services 
Student Support 3,013,384 
Other University Support 8,122,741 

Total Program Services 11,136,125 
Support Services: 

Management and General 736,601 
Fundraising 578,385 

Total Support Services 1,314,986 
Total Expenses 12,451,111 

CHANGE IN NET ASSETS 857,476 

Net Assets - Beginning of Year 18,804,621 

NET ASSETS - END OF YEAR $ 19,662,097 

With Donor 
Restrictions 

$ 5,920,155 
3,883,377 

85,681 
1,431,115 

(9,869,474) 
1,450,854 

1,450,854 

89,587,355 

$ 91,038,209 

Total 

$ 6,039,037 
6,726,395 

85,681 
1,431,115 

477,213 

14,759,441 

3,013,384 
8,122,741 

11,136,125 

736,601 
578,385 

1,314,986 
12,451,111 

2,308,330 

108,391,976 

$ 110,700,306 
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Scholarships, Grants, and Awards 
Classroom Instruction Aids and Other 

University Expenses 
Faculty/Professional Development 
Other Special University Projects 
Salaries 
Promotion 
Auditing and Accounting 
Equipment, Service Contracts, and Repairs 
Postage 
Insurance 
Repairs and Maintenance for Building 

and Grounds 
Publications 
Planned Giving 
Telephone 
Utilities 
Depreciation 
General Operating 
Alumni Activities 
Travel 
Miscellaneous 

Total Expenses Included in the Expense 
Section on the Statement of Activities 

PITTSBURG STATE UNIVERSITY FOUNDATION, INC. 

$ 

$ 

STATEMENT OF FUNCTIONAL EXPENSES 
YEAR ENDED JUNE 30, 2024 

Program Services 
Other Total 

Student University Program Management 
Sueeort Sueeort Services and General 

3,001,581 $ - $ 3,001,581 $ 

4,666,684 4,666,684 
135,575 135,575 

2,110,366 2,110,366 
- 629,316

- 32,550
- 113,973

- - 3,485 
- - - 16,560 

16,465 

964 
6,948 

55,149 
- 61,916 

- 3,307 
- 6,509 

3,001,581 $ 6,912,625 $ 9,914,206 $ 947,142 

Support Services 
Total 

Support Total 
Fund raising Services �enses 

$ $ $ 3,001,581 

- 4,666,684 
135,575 

2,110,366 
165,495 794,811 794,811 

9,782 9,782 9,782 
32,550 32,550 

58,316 172,289 172,289 
20,524 24,009 24,009 

3,730 20,290 20,290 

7,057 23,522 23,522 
35,000 35,000 35,000 
11,758 11,758 11,758 

2,237 3,201 3,201 
2,978 9,926 9,926 

28,409 83,558 83,558 
122,689 184,605 184,605 
181,221 181,221 181,221 

21,421 24,728 24,728 
11,511 18,020 18,020 

$ 682,128 _$_ 1,629,270 $ 11,543,476 
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Scholarships, Grants, and Awards 
Classroom Instruction Aids and Other 

University Expenses 
Faculty/Professional Development 
Other Special University Projects 
Salaries 
Promotion 
Auditing and Accounting 
Equipment, Service Contracts, and Repairs 
Postage 
Insurance 
Repairs and Maintenance for Building 

and Grounds 
Publications 
Planned Giving 
Telephone 
Utilities 
Depreciation 
Loss on Retired Assets 
General Operating 
Alumni Activities 
Travel 
Miscellaneous 

Total Expenses Included in the Expense 
Section on the Statement of Activities 

PITTSBURG STATE UNIVERSITY FOUNDATION, INC. 

$ 

$ 

STATEMENT OF FUNCTIONAL EXPENSES 
YEAR ENDED JUNE 30, 2023 

Program Services 
Other Total 

Student University Program Management 
Sueeort Sueeort Services and General 

3,013,384 $ - $ 3,013,384 $ 

- 3,022,064 3,022,064 
154,379 154,379 

4,946,298 4,946,298 
476,637 

- 29,400 
48,776 

4,147 
15,156 

35,025 
-

-

957 
8,938 

39,156 
469 

62,653 

10,190 
5,097 

3,013,384 $ 8,122,741 $ 11,136,125 $ 736,601 

 

Support Services 
Total 

Support Total 
Fundraising Services �enses

$ $ $ 3,013,384 

- 3,022,064
154,379

4,946,298
143,237 619,874 619,874 

9,298 9,298 9,298 
29,400 29,400 

12,785 61,561 61,561 
19,449 23,596 23,596 

3,383 18,539 18,539 

15,011 50,036 50,036 
19,149 19,149 19,149 

9,663 9,663 9,663 
2,217 3,174 3,174 
3,831 12,769 12,769 

20,338 59,494 59,494 
301 770 770 

116,025 178,678 178,678 
171,048 171,048 171,048 

24,312 34,502 34,502 
8,338 13,435 13,435 

$ 578,385 $ 1,314,986 $ 12,451 , 111 
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PITTSBURG STATE UNIVERSITY FOUNDATION, INC. 
STATEMENTS OF CASH FLOWS 

YEARS ENDED JUNE 30, 2024 AND 2023 

2024 
CASH FLOWS FROM OPERATING ACTIVITIES 

Change in Net Assets $ 14,661,033 
Adjustments to Reconcile Change in Net Assets to Net Cash 

Used by Operating Activities: 
Depreciation 83,558 
Realized (Gain) Loss on Sale of Investments (1,283,861) 
Unrealized Gain on Investments (7,802,152) 
Change in Beneficial Interest Trusts Held by Others (265,657) 
Gain on Sale of Property and Equipment 
Contributions Restricted for Endowments (3,088,877) 
(Increase) Decrease in Assets: 

Interest Receivable (26,346) 
Contributions Receivable (8,390,076) 

Increase (Decrease) in Liabilities: 
Accounts Payable 84,051 
Interest Payable (4,511) 
Deferred Compensation Payable 55,000 
Present Value of Annuities (41,384) 

Net Cash Used by Operating Activities (6,019,222) 

CASH FLOWS FROM INVESTING ACTIVITIES 

Proceeds from Sales of Property and Equipment 
Purchase of Fixed Assets (417,556) 
Proceeds from Sales of Investments 35,044,805 
Purchase of Investments (30

1
194,648) 

Net Cash Provided by Investing Activities 4,432,601 

CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from Contributions Restricted for Endowments 3,088,877 
Loan Proceeds 
Principal Payments on Loan (999,697} 

Net Cash Provided by Financing Activities 2,089,180 

CHANGE IN CASH AND CASH EQUIVALENTS 502,559 

Cash and Cash Equivalents - Beginning of Year 785,305 

CASH AND CASH EQUIVALENTS - END OF YEAR $ 1.287,864 

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION 

Cash Paid for Interest on Notes Payable $ 535,491 

2023 

$ 2,308,330 

59,494 
413,931 

(4,975,348) 
(85,681) 

(155,133) 
(1,984,654) 

(9,953) 
1,421,687 

(967,737) 
16,146 
55,000 

100 
(3,903,818) 

387,632 
(12,046} 

34,689,618 
(32,967

1
696) 

2,097,508 

1,984,654 
732,992 

(855,947) 
1,861,699 

55,389 

729,916 

$ 785.305 

$ 425.859 
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